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	(a)the most recently published audited consolidated o
	(b)all supplements or amendments to this Information 
	1Interpretation
	1.1Definitions
	(a)commercial banks and foreign exchange markets sett
	(b)if a Note is to be issued or paid, each relevant c
	(a)if Following is specified, that date will be the f
	(b)if Modified Following or Modified is specified, th
	(c)if Preceding is specified, that date will be the p
	(a)if Actual/365 or Actual/Actual is specified, the a
	(i)the actual number of days in that portion of the C
	(ii)the actual number of days in that portion of the C

	(b)if Actual/365 (Fixed) is specified, the actual num
	(c)if Actual/360 is specified, the actual number of d
	(d)if 30/360, 360/360 or Bond Basis is specified, the
	(e)such other basis as may be specified in the releva
	(a)calculated by reference to the gross amount of a p
	(b)imposed because the Noteholder is taken to be conn
	(a)the Floating Rate Option, the Designated Maturity 
	(b)the Period End Dates are each Interest Payment Dat
	(c)for the purposes of this definition, Swap Transact
	(a)there is more than one offered rate displayed on t
	(b)an offered rate is not displayed by the Relevant T
	(i)the rate the Calculation Agent calculates as the a
	(ii)where the Calculation Agent is unable to calculate

	(c)if the Pricing Supplement specifies an alternative
	(a)any charge or lien arising in favour of any Govern
	(b)a right of title retention in connection with the 
	(c)any security or preferential interest or arrangeme
	(d)a charge or lien arising in favour of a clearing s


	2Form, Title and Exchange
	2.1Form and exchange
	Each Note is issued in bearer form, initially in t

	2.2Exchange
	(a)Temporary Global Notes:  Each Temporary Global Not
	(i)if the relevant Pricing Supplement indicates that 
	(ii)otherwise, in whole or in part upon certification 

	(b)Permanent Global Notes:  Each Permanent Global Not
	(c)Partial Exchange of Permanent Global Notes:  For s
	(d)Delivery of Notes:  On or after any due date for e
	(e)Exchange Date:  Exchange Date means, in relation t
	(f)Definitive Notes: Definitive Notes are issued with
	(g)Transfer: Each Note is a separate debt obligation 

	2.3Currency and amounts
	2.4Rounding
	2.5Title
	(a)Subject as set out below, title to the Notes will 
	(b)For so long as any of the Notes are represented by
	(c)Notes which are represented by a Global Note held 
	(d)References to Euroclear and/or Clearstream, Luxemb


	3Status
	3.1Status of the Notes
	(a)Notes
	(b)No set-off


	4Interest
	4.1Application
	4.2Period of accrual of interest
	(a)Interest accrues on the Outstanding Principal Amou
	(b)In that event any overdue principal of a Note (oth

	4.3Interest Payment Dates
	4.4Calculation of Interest Amount in respect of Notes
	(a)The Interest Amount must be calculated by the Calc
	(b)The relevant Pricing Supplement may specify a mini
	(c)The relevant Pricing Supplement may specify a maxi

	4.5Notification of Interest Rate and Interest Amount 
	4.6Notification, etc to be final
	4.7Floating Rate Notes
	(a)if ?TIBOR Determination? is specified, the Interes
	(b)if ?ISDA Determination? is specified, the Interest
	(c)if ?Screen Rate Determination? is specified, the I

	4.8Interpolation
	4.9Structured Notes
	(a)Each interest bearing Structured Note will bear in
	(b)Interest is payable in arrear (i) on each Interest

	4.10Business Days
	(a)(Fixed Rate Notes and Zero Coupon Notes) In the ev
	(b)(Floating Rate Notes and Structured Notes) If a pa

	4.11Calculation of other amounts

	5Redemption and Purchase
	5.1Maturity
	5.2Redemption at the option of the Issuer - Call Opti
	(a)If Issuer Call is specified in the relevant Pricin
	(b)The Issuer may not exercise such option in respect

	5.3Partial Redemption
	(a)If the Notes are to be redeemed in part only in ac
	(b)In respect of any partial redemption under Conditi
	(c)Any partial redemption of the Notes will be reflec
	(d)No exchange of a relevant Global Note will be perm

	5.4Redemption at the option of Noteholders - Put Opti
	(a)If the Put Option is specified as being applicable
	(b)A Noteholder may exercise such option by depositin
	(c)No Put Option Notice may be withdrawn or cancelled
	(d)Any partial redemption of the Notes will be reflec
	(e)A Noteholder may not exercise its right to redeem 

	5.5Redemption for Tax reasons
	(a)If the Issuer has or will become obliged to pay an
	(b)The Issuer may exercise the option to redeem Notes
	(i)if a Fixed Rate Note or Zero Coupon Note, at any t
	(ii)if a Floating Rate Note or Structured Note, on any
	(A)it has given not less than 30 nor more than 60 day
	(B)prior to it giving such notice, it has delivered t



	5.6Purchase
	5.7Cancellation
	5.8Instalment Notes

	6Payments
	6.1Method of payment
	6.2Presentation of Notes, Receipts and Coupons
	6.3Payments subject to fiscal laws
	6.4Issue and Paying Agent
	6.5Variation or termination of Paying Agents
	6.6Notice of Change

	7Taxation
	7.1Payments made free and clear
	7.2Additional payments
	(a)to, or to a third party on behalf of, a Noteholder
	(b)to, or to a third party on behalf of, a Noteholder
	(c)where the Note is presented for payment more than 
	(d)in respect of a beneficial owner who is for Japane
	(e)in respect of a beneficial owner who would otherwi
	(f)in respect of a beneficial owner who is for Japane
	(g)where the amount of interest on such Note is to be
	(h)where such withholding or deduction is imposed on 
	(i)to, or to a third party on behalf of, a Noteholder
	(j)for, or on account of, any withholding or deductio
	(k)in such other circumstances as may be specified in
	Relevant Jurisdiction means each of Japan and The 
	Where the Note or Coupon is held through a certain
	Where the Note or Coupon is not held by a Particip


	8Events of Default
	8.1Events of Default in respect of Notes
	(a)(Payment default)
	(i)within 2 Business Days after the due date, to pay 
	(ii)within 5 Business Days after the due date, to pay 
	(iii)to comply with any of its other obligations under 

	(b)(Cross default)
	(i)is not paid when due (or within an applicable grac
	(ii)becomes due and payable before its stated maturity

	(c)(Bankruptcy, winding up, arrangements, insolvency 
	(i)A decree or order by any court having jurisdiction
	(ii)The Issuer initiates or consents to proceedings re
	(iii)The Issuer ceases to carry on the whole or substan
	(iv)The Issuer:
	(A)is, or under legislation is presumed or taken to b
	(B)stops or suspends or threatens to stop or suspend 


	(d)(Analogous process) Anything analogous to anything

	8.2Consequences of an Event of Default
	8.3Rectification

	9Replacement of Definitive Notes, Receipts, Coupons
	10Exchange of Talons
	11Prescription
	11.1Time limit
	11.2Discharge of Issuer

	12Amendments
	(a)Each of the Agency Agreement, these Terms Conditio
	(i)for the purposes of curing any ambiguity, manifest
	(ii)in any other manner which the Issuer and the Fisca

	(b)Each of the Agency Agreement, these Terms and Cond
	(c)Any such modification or amendment shall be bindin

	13Further Issues
	14Notices
	14.1Notices to the Issuer and the Issue and Paying Age
	14.2Notices to Noteholders
	14.3Time when notice deemed effective

	15Meetings of Noteholders
	(a)Meetings of Noteholders may be convened in accorda
	(b)Any such modification to these Conditions as refer
	(c)In addition, a resolution in writing signed by or 

	16Third parties
	17Governing law and jurisdiction
	17.1Governing law
	17.2Jurisdiction
	17.3Process agent
	17.4Waiver of immunity

	Parties
	Recitals
	(a)The Issuer has established a Medium Term Note Prog
	(b)Pursuant to the terms and conditions and operating
	(c)Account holders with the relevant Clearing System 
	(d)In certain circumstances, specified in each Global
	(e)The Global Notes are, in certain circumstances, ex

	1Defined terms and interpretation
	1.1Definitions and Interpretation
	1.2Account Entries
	(a)the name of the Relevant Accountholder to which it
	(b)the principal amount credited to the securities ac


	2Direct Rights
	(a)If any Global Note becomes void in accordance with
	(b)No further action shall be required on the part of
	(c)There shall be treated as incorporated into this D
	(i)any Note or to any principal of, or other amount p
	(ii)any holder of any Note were references to the appl


	3Deposit of Deed
	4Covenants
	5Benefit of Deed
	(a)This Deed shall take effect as a deed poll for the
	(b)This Deed shall enure to the benefit of each Relev
	(c)The Issuer shall not be entitled to assign or tran

	6Partial Invalidity
	7Notices
	(a)All notices and other communications hereunder to 
	(b)Any communication sent in accordance with subclaus

	8The Contracts (Rights of Third Parties) Act 1999
	9Stamp Duty
	10Governing Law and Jurisdiction
	(a)The Issuer hereby irrevocably agrees that the cour
	(b)The Issuer irrevocably and generally consents in r
	(c)The Issuer irrevocably appoints ICBC (London) plc 
	(d)To the extent that the Issuer is or becomes entitl

	Execution page
	PRC TAXATION 
	JAPANESE TAXATION
	(i)a retail client as defined in point (11) of Articl
	(ii)a customer within the meaning of Directive 2002/92
	(iii)not a qualified investor as defined in Directive 2
	(b)the expression offer includes the communication in
	(a)if the pricing supplement in relation to the Notes
	(b)at any time to any legal entity which is a qualifi
	(c)at any time to fewer than 150 natural or legal per
	Each Dealer has represented and agreed, and each f
	(a)it has not offered or sold and will not offer or s
	(b)it has not issued or had in its possession for the


