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	Program Information (cc SCF)_AMTdraft0624_2
	SCF-EMTN-2019-Base-Prospectus
	The conditions to the consent of the Issuer are (in addition to the conditions described in either sub-paragraph (a)(Specific Consent) or sub-paragraph (b)(General Consent) under ?Specific Consent and General Consent? below) that such consent:
	(i) is only valid in respect of the relevant Tranche of Notes;
	(ii) is only valid during the Offer Period specified in the applicable Final Terms; and
	(iii) only extends to the use of this Base Prospectus to make Public Offers of the relevant Tranche of Notes in such of the Public Offer Jurisdictions as are specified in the applicable Final Terms

	Subject to the conditions set out above under ?Common Conditions to Consent?, the Issuer consents to the use of this Base Prospectus in connection with a Public Offer of Notes in any Public Offer Jurisdiction by:
	(a) Specific Consent:
	(i) the Dealers specified in the relevant Final Terms;
	(ii) any financial intermediaries specified in the applicable Final Terms; and
	(iii) any financial intermediary appointed after the date of the applicable Final Terms and whose name is published on the website of the Issuer (www.santanderconsumer.es) and identified as an Authorised Offeror in respect of the relevant Public Offer...

	(b) General Consent:
	(i) is authorised to make such offers under Directive 2014/65/EU of the European Parliament and of the Council on markets in financial instruments and amending Directive 2002/92/EC and Directive 2011/61/EU, including under any applicable implementing ...
	(ii) accepts such offer by publishing on its website the following statement (with the information in square brackets duly completed with the relevant information) (the ?Acceptance Statement?):

	1. Macro-Economic and Political Risks
	Exposure to UK political developments, including the ongoing negotiations between the UK and the European Union, could have a material adverse effect on the Consumer Group
	The Consumer Group is vulnerable to the risks of a slowdown in one or more of the economies in which it operates, as well as disruptions and volatility in the global financial markets
	The Consumer Group may suffer adverse effects as a result of economic and sovereign debt tensions in the Eurozone
	2. Risks Relating to the Issuer and the Consumer Group Business
	The consequences of the acquisition of Banco Popular by our parent company (the ?Acquisition?) could harm our reputation and have a material adverse effect on the Santander Group
	The Acquisition took place in execution of the resolution of the Steering Committee of the Spanish banking resolution authority (?FROB?) of 7 June 2017, adopting the measures required to implement the decision of the European banking resolution author...
	The consequences of the Acquisition by our parent company could harm our reputation and have a material adverse effect on the Santander Group.
	The Consumer Group is exposed to risk of loss from legal and regulatory proceedings
	The Consumer Group is subject to substantial regulation and regulatory and governmental oversight which could adversely affect its business, operations and financial condition
	General Data Protection Regulation
	Financial Transactions Tax
	The Consumer Group is subject to potential intervention by any of its regulators or supervisors, particularly in response to customer complaints
	The Consumer Group is subject to review by taxing authorities, and an incorrect interpretation by the Consumer Group of tax laws and regulations may have a material adverse effect on the Consumer Group
	Changes in taxes and other assessments may adversely affect the Consumer Group
	Payments on the Notes may be subject to U.S. withholding under FATCA
	The Consumer Group may not be able to detect or prevent money laundering and other financial crime activities fully or on a timely basis, which could expose the Consumer Group to additional liability and could have a material adverse effect on it
	Liquidity and funding risks are inherent in the Consumer Group?s business and could have a material adverse effect on the Consumer Group
	Credit, market and liquidity risk may have an adverse effect on the Consumer Group?s credit ratings and the Consumer Group?s cost of funds. Any downgrade in the Consumer Group?s credit rating would likely increase its cost of funding, require the Cons...
	The credit quality of the Consumer Group?s loan portfolio may deteriorate and the Consumer Group?s loan loss reserves could be insufficient to cover its actual loan losses, which could have a material adverse effect on the Consumer Group
	The value of the collateral securing the Consumer Group?s loans may not be sufficient and the Consumer Group may be unable to realise the full value of the collateral securing its loan portfolio
	The Consumer Group is subject to counterparty risk in its business
	The Consumer Group?s financial results are constantly exposed to market risk. The Consumer Group is subject to fluctuations in interest rates and other market risks, which may materially and adversely affect the Consumer Group and its profitability
	Market conditions have resulted and could result in material changes to the estimated fair values of the Consumer Group?s financial assets. Negative fair value adjustments could have a material adverse effect on the Consumer Group?s operating results,...
	Failure to successfully implement and continue to improve the Consumer Group?s risk management policies, procedures and methods, including the Consumer Group?s credit risk management system, could materially and adversely affect the Consumer Group, an...
	Any failure to effectively improve or upgrade the Consumer Group?s information technology infrastructure and management information systems in a timely manner could have a material adverse effect on the Consumer Group
	Our ability to remain competitive depends in part on our ability to upgrade the Consumer Group?s information technology on a timely and cost-effective basis. We must continually make significant investments and improvements in the Consumer Group?s inf...
	In addition, several new regulations are defining how to manage cyber risks and technology risks, how to report a data breach, and how the supervisory process should work, among others. These regulations are quite fragmented in terms of definitions, s...
	Risks relating to data collection, processing and storage systems and security are inherent in the Consumer Group?s business
	Risks concerning borrower credit quality and general economic conditions are inherent to our business, and the financial problems which our customers may face could adversely affect the Consumer Group
	The Consumer Group depends in part upon dividends and other funds from subsidiaries
	Increased competition, including from non-traditional providers of banking services such as financial technology providers, and industry consolidation may adversely affect the Consumer Group?s operational results
	The Consumer Group?s ability to maintain its competitive position depends, in part, on the success of new products and services it offers its clients and its ability to continue offering products and services from third parties, and the Consumer Group...
	The Consumer Group?s recent and future acquisitions may not be successful and may be disruptive to the Consumer Group?s business
	The deposit business is highly competitive, with intense competition in attracting and retaining deposits. We compete on the basis of the rates we pay on deposits, features and benefits of our products, the quality of our customer service and the comp...
	The demand for the deposit products we offer may also be reduced due to a variety of factors, such as demographic patterns, changes in customer preferences, reductions in consumers? disposable income, regulatory actions that decrease customer access t...
	Goodwill impairments may be required in relation to acquired businesses
	The Consumer Group relies on recruiting, retaining and developing appropriate senior management and skilled personnel
	The Consumer Group relies on third parties and affiliates for important products and services
	Damage to the Consumer Group?s or the Parent Group?s reputation could cause harm to its business prospects
	The Consumer Group engages in transactions with subsidiaries or affiliates that others may not consider to be on an arm?s-length basis
	The Consumer Group may not effectively manage risks associated with the replacement of benchmark indices
	Changes in accounting standards could impact reported earnings
	We rely extensively on models in managing many aspects of our business, including liquidity and capital planning (including stress testing), customer selection, credit and other risk management, pricing, reserving and collections management. The model...
	The Consumer Group?s financial statements are based in part on assumptions and estimates which, if inaccurate, could cause material misstatement of the results of its operations and financial position
	3. Risks in relation to the Notes
	Risks related to early intervention and resolution - Law 11/2015 enables a range of actions to be taken in relation to credit institutions and investment firms considered to be at risk of failing. The taking of any action under Law 11/2015 could mater...
	Risks relating to the Insolvency Law
	The Notes may be denominated in a currency different to the investor?s home currency
	Change of law
	The Notes may be redeemed prior to maturity at the option of the Issuer or for taxation reasons
	Suitability
	The trading market for debt securities may be volatile and may be adversely impacted by many events
	The terms of the Notes contain very limited covenants and there are no restrictions on the amount or type of further securities or indebtedness which the Issuer may incur
	The early redemption of the Subordinated Notes, the Senior Non Preferred Notes or the Ordinary Senior Notes where the TLAC/MREL Disqualification Event has been specified as applicable in the relevant Final Terms upon the occurrence of a Capital Disqua...
	The New Banking Regulations provide that the redemption of MREL eligible liabilities prior to the date of their contractual maturity is subject to the prior permission of the competent authority. According to the New Banking Regulations, such consent ...
	The qualification of the Subordinated Notes, the Senior Non Preferred Notes and certain Ordinary Senior Notes as TLAC/MREL-Eligible Notes is subject to uncertainty
	The Subordinated Notes, the Senior Non Preferred Notes and certain Ordinary Senior Notes may be intended to be TLAC/MREL-Eligible Notes (as defined in the Terms and Conditions) under the Applicable TLAC/MREL Regulations. However, there is uncertainty ...
	The New Banking Regulations are, among others, intended to give effect to the FSB TLAC Term Sheet and to modify the requirements for MREL eligibility. While the Terms and Conditions may be consistent with the New Banking Regulations, these New Banking...
	Because of the uncertainty surrounding the substance of the final regulations implementing the TLAC requirements and their interpretation and application and any potential changes to the regulations giving effect to MREL, the Issuer cannot provide any...
	If for any reasons the Subordinated Notes, the Senior Non Preferred Notes and the Ordinary Senior Notes where the TLAC/MREL Disqualification Event has been specified as applicable in the relevant Final Terms are not TLAC/MREL-Eligible Notes or if they...
	The Notes may be subject to substitution and/or variation without Holder consent
	The terms of the Notes may contain a waiver of set-off rights
	The Terms and Conditions provide that, if so specified in the Final Terms, Holders of Notes waive any set-off, netting or compensation rights against any right, claim, or liability the Issuer has, may have or acquire against any Holder, directly or in...
	Risks relating to the Commissioner
	Potential conflicts of interest between the investor and the Calculation Agent
	Because the Global Notes are held by or on behalf of Euroclear and Clearstream, Luxembourg, investors will have to rely on their procedures for transfer, payment and communication with the Issuer
	Credit ratings may not reflect all risks
	Legal investment considerations may restrict certain investments
	Taxation in Spain
	The value of and return on any Notes linked to a benchmark may be adversely affected by ongoing national and international regulatory reform in relation to benchmarks
	Partly-paid Notes
	The Issuer may issue Notes where the issue price is payable in more than one instalment. Failure to pay any subsequent instalment could result in an investor losing all of the payable interest payments.
	Inverse Floating Rate Notes
	Zero Coupon Notes
	The Issuer may issue Zero Coupon Notes. Such Notes will bear no interest and an investor will receive no return on the Notes until redemption. Any investors holding these Notes will be subject to the risk that the amortised yield in respect of the Not...
	Notes issued at a substantial discount or premium

	Risks relating to Subordinated Notes and Senior Non Preferred Notes
	The Senior Non Preferred Notes are senior non preferred obligations and are junior to certain obligations
	Senior Non Preferred Notes are new types of instruments for which there is little trading history
	An investor in Subordinated Notes assumes an enhanced risk of loss in the event of the Issuer?s insolvency or resolution
	The Subordinated Notes, the Senior Non Preferred Notes and, to the extent so specified in the relevant Final Terms, the Ordinary Senior Notes, provide for limited events of default. Holders of Notes may not be able to exercise their rights on an event...
	1. an English language translation of the audited consolidated financial statements of the Issuer, prepared under IFRS-EU, including the Auditor?s reports thereon and the notes thereto and the Director?s reports as of and for the years ended 31 Decemb...
	6. the terms and conditions set out on pages 34 to 56 of the base prospectus dated 24 June 2014 under the heading ?Terms and Conditions of the Notes? available for inspection at https://www.ise.ie/debt_documents/Base%20Prospectus_fb4e21b0-3db8-4b97-b2...
	7. the terms and conditions set out on pages 51 to 81 of the base prospectus dated 26 June 2013 under the heading ?Terms and Conditions of the Notes? available for inspection at https://www.ise.ie/debt_documents/Base%20Prospectus_6a634cb6-7865-4815-bd...


	Whenever any interest in the Temporary Global Note is to be exchanged for an interest in a Permanent Global Note, the Issuer shall procure (in the case of first exchange) the prompt delivery (free of charge to the bearer) of such Permanent Global Not...
	(i) presentation and (in the case of final exchange) surrender of the Temporary Global Note to or to the order of the Issue and Paying Agent; and
	(ii) receipt by the Issue and Paying Agent of a certificate or certificates of non-U.S. beneficial ownership,

	The Permanent Global Note will be exchangeable in whole, but not in part, for Notes in definitive form (?Definitive Notes?):
	(i) on the expiry of such period of notice as may be specified in the relevant Final Terms; or
	(ii) at any time, if so specified in the relevant Final Terms; or
	(iii) if the relevant Final Terms specifies ?in the limited circumstances described in the Permanent Global Note?, then if (a) Euroclear or Clearstream, Luxembourg or any other relevant clearing system is closed for business for a continuous period of...

	If the relevant Final Terms specifies the form of Notes as being ?Permanent Global Note exchangeable for Definitive Notes?, then the Notes will initially be in the form of a Permanent Global Note which will be exchangeable in whole, but not in part, ...
	(i) on the expiry of such period of notice as may be specified in the relevant Final Terms; or
	(ii) at any time if so specified in the relevant Final Terms; or
	(iii) if the relevant Final Terms specifies ?in the limited circumstances described in the Permanent Global Note?, then if (a) Euroclear or Clearstream, Luxembourg or any other relevant clearing system is closed for business for a continuous period of...

	In respect of any Notes, references herein to these ?Terms and Conditions? are to these terms and conditions as modified or (to the extent thereof) replaced by the Final Terms.
	1. Form and Denomination
	2. Title
	3. Status of the Notes
	4. Interest
	(i) the Determination Agent will determine the offered rate for deposits (or, as the case may require, the arithmetic mean (rounded, if necessary, to the nearest ten thousandth of a percentage point, 0.00005 being rounded upwards) of the rates for dep...
	(ii) if Linear Interpolation is specified as applicable in respect of an Interest Period in the applicable Final Terms, the Rate of Interest for such Interest Period shall be calculated by the Calculation Agent by straight-line linear interpolation by...
	(A) one rate shall be determined as if the relevant period were the period of time for which rates are available next shorter than the length of the relevant Interest Period; and
	(B) the other rate shall be determined as if the relevant period were the period of time for which rates are available next longer than the length of the relevant Interest Period;
	provided, however, that if no rate is available for a period of time next shorter or, as the case may be, next longer than the length of the relevant Interest Period, then the Issuer, following consultation with an Independent Adviser (as defined in C...
	(iii) if, on any Interest Determination Date, no such rate for deposits so appears (or, as the case may be, if fewer than two such rates for deposits so appear) or if the Relevant Screen Page is unavailable, the Determination Agent will request approp...
	(iv) if, on any Interest Determination Date, only two or three rates are so quoted, the Determination Agent will determine the arithmetic mean (rounded as aforesaid) of the rates so quoted; or
	(v) if fewer than two rates are so quoted, the Determination Agent will determine the arithmetic mean (rounded as aforesaid) of the rates quoted by four major banks in the Relevant Financial Centre (as defined in Condition 8B.02) (or, in the case of N...
	(i) If ?Margin Plus Rate? is specified as applicable in the applicable Final Terms, the Rate of Interest will be equal to the Margin plus the Screen Rate or ISDA Rate, as applicable;
	(ii) If ?Specified Percentage Multiplied by Rate? is specified in the applicable Final Terms, the Rate of Interest will be equal to the Specified Percentage multiplied by the Screen Rate or ISDA Rate, as applicable; or
	(iii) If ?Difference in Rates? is specified in the applicable Final Terms, the Rate of Interest will be equal to the Specified Percentage multiplied by the difference between Rate 1 and Rate 2, each of Rate 1 and Rate 2 to be determined in accordance ...

	This Condition 4C applies to Zero Coupon Notes only. The applicable Final Terms contain provisions applicable to the determination of zero coupon interest and must be read in conjunction with this Condition 4C for full information on the manner in whi...
	Notes in relation to which this Condition 4C applies and the relevant Final Terms specify as being applicable shall not bear interest. Where such Zero Coupon Note is repayable prior to the Maturity Date (as such term is defined below) and is not paid ...
	?Maturity Date? has the meaning given in the relevant Final Terms.
	Rates of Interest and Interest Payment Dates
	(i) from (and including) their Issue Date or from such other date as may be specified in the relevant Final Terms until (but excluding) the First Reset Date at the rate per annum equal to the Initial Rate of Interest;
	(ii) from (and including) the First Reset Date until (but excluding) the Second Reset Date or, if no such Second Reset Date is specified in the applicable Final Terms, the Maturity Date at the rate per annum equal to the First Reset Rate of Interest; ...
	(iii) for each Subsequent Reset Period thereafter (if any), at the rate per annum equal to the relevant Subsequent Reset Rate of Interest,
	(i) if Single Mid-Swap Rate is specified in the applicable Final Terms, the rate for swaps in the Specified Currency:
	(A) with a term equal to the relevant Reset Period; and
	(B) commencing on the relevant Reset Date,

	(ii) if Mean Mid-Swap Rate is specified in the applicable Final Terms, the arithmetic mean (expressed as a percentage rate per annum and rounded, if necessary, to the nearest 0.001% (0.0005% being rounded upwards), of the bid and offered swap rate quo...
	(A) with a term equal to the relevant Reset Period; and
	(B) commencing on the relevant Reset Date,




	For the purposes of these Terms and Conditions:
	???� �t�h�e� �S�e�r�i�e�s� �o�f� �N�o�t�e�s� �s�u�b�j�e�c�t� �t�o� �r�e�d�e�m�p�t�i�o�n�;
	???� �w�h�e�t�h�e�r� �s�u�c�h� �S�e�r�i�e�s� �i�s� �t�o� �b�e� �r�e�d�e�e�m�e�d� �i�n� �w�h�o�l�e� �o�r� �i�n� �p�a�r�t� �o�n�l�y� �a�n�d�,� �i�f� �i�n� �p�a�r�t� �o�n�l�y�,� �t�h�e� �a�g�g�r�e�g�a�t�e� �p�r�i�n�c�i�p�a�l� �a�m�o�u�n�t� �o�f� �t�h�e� �N�o�t�e�s� �o�f� �t�h�e� �r�e�l�e�v�a�n�t� �S�e�r�i�e�s� �w�h�i�c�h� �a�r�e� �t�o� �b�e� �r�e�d�e�e�m�e�d�;
	???� �t�h�e� �d�u�e� �d�a�t�e� �f�o�r� �s�u�c�h� �r�e�d�e�m�p�t�i�o�n� �w�h�i�c�h� �s�h�a�l�l� �b�e� �a� �B�u�s�i�n�e�s�s� �D�a�y�,� �w�h�i�c�h� �s�h�a�l�l� �b�e� �n�o�t� �l�e�s�s� �t�h�a�n� �t�h�i�r�t�y� �d�a�y�s� �(�o�r� �s�u�c�h� �l�e�s�s�e�r� �p�e�r�i�o�d� �a�s� �m�a�y� �b�e� �s�p�e�c�i�f�i�e�d� �i�n� �t�h�e� �r�e�l�e�v�a�n�t� �F�i�n�a�l� �T�e�r�m�s�)� �a�f�t�e�r� �t�h�e� �d�a�t�e� �o�n� �w�h�i�c�h� �s�u�c�h� �n�o�t�i�c�e� �i�s� �v�a�l�i�d�l�y� �g�i�v�e�n� �a�n�d� �w�h�i�c�h� �i�s�,� �i�n� �t�h�.�.�.
	???� �t�h�e� �E�a�r�l�y� �R�e�d�e�m�p�t�i�o�n� �A�m�o�u�n�t� �(�C�a�l�l�)� �a�t� �w�h�i�c�h� �s�u�c�h� �N�o�t�e�s� �a�r�e� �t�o� �b�e� �r�e�d�e�e�m�e�d�.
	6 Events of Default
	7. Taxation
	8. Payments
	???� �i�n� �r�e�l�a�t�i�o�n� �t�o� �N�o�t�e�s� �d�e�n�o�m�i�n�a�t�e�d� �o�r� �p�a�y�a�b�l�e� �i�n� �e�u�r�o� �w�h�i�c�h� �i�s� �a� �T�A�R�G�E�T� �B�u�s�i�n�e�s�s� �D�a�y�;� �a�n�d
	???� �i�n� �r�e�l�a�t�i�o�n� �t�o� �N�o�t�e�s� �p�a�y�a�b�l�e� �i�n� �a�n�y� �o�t�h�e�r� �c�u�r�r�e�n�c�y�,� �o�n� �w�h�i�c�h� �c�o�m�m�e�r�c�i�a�l� �b�a�n�k�s� �a�r�e� �o�p�e�n� �f�o�r� �b�u�s�i�n�e�s�s� �a�n�d� �f�o�r�e�i�g�n� �e�x�c�h�a�n�g�e� �m�a�r�k�e�t�s� �s�e�t�t�l�e� �p�a�y�m�e�n�t�s� �i�n� �t�h�e� �R�e�l�e�v�a�n�t� �F�i�n�a�n�c�i�a�l� �C�e�n�t�r�e� �i�n� �r�e�s�p�e�c�t� �o�f� �t�h�e� �r�e�l�e�v�a�n�t� �c�u�r�r�e�n�c�y�;� �a�n�d�,� �i�n� �e�i�t�h�e�r� �c�a�s�e�,
	???� �o�n� �w�h�i�c�h� �c�o�m�m�e�r�c�i�a�l� �b�a�n�k�s� �a�r�e� �o�p�e�n� �f�o�r� �b�u�s�i�n�e�s�s� �a�n�d� �f�o�r�e�i�g�n� �e�x�c�h�a�n�g�e� �m�a�r�k�e�t�s� �s�e�t�t�l�e� �p�a�y�m�e�n�t�s� �i�n� �a�n�y� �p�l�a�c�e� �s�p�e�c�i�f�i�e�d� �i�n� �t�h�e� �r�e�l�e�v�a�n�t� �F�i�n�a�l� �T�e�r�m�s�;

	9. Prescription

	9A English law
	9B Spanish law
	10. The Issue and Paying Agents and the Determination Agent
	11. Replacement of Notes
	12. Syndicate of Holders of the Notes and Modification
	13. Notices
	14. Further Issues

	15. Currency Indemnity
	16. Waiver and Remedies
	17. Law and Jurisdiction
	18. Rights of Third Parties

	19. Bail-in
	(i) to be bound by the effect of the exercise of the Bail-in Power by the Relevant Authority, which may include and result in any of the following, or some combination thereof:
	(ii) that the terms of the Notes are subject to, and may be varied, if necessary, to give effect to, the exercise of the Bail-in Power by the Relevant Authority.

	20. Waiver of Set-off
	21. Substitution and Variation
	22. Direct Rights
	[Any person making or intending to make an offer of the Notes may only do so[:
	(i) in those Public Offer Jurisdictions mentioned in Paragraph 8(vi) of Part B below, provided such person is a Dealer or Authorised Offeror (as such term is defined in the Base Prospectus) and that such offer is made during the Offer Period specified...
	(ii) otherwise] in circumstances in which no obligation arises for the Issuer or any Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Directive or supplement a prospectus pursuant to Article 16 of the Prospectus Directive, in eac...

	[Include whichever of the following apply or specify as ?Not Applicable? (N/A). Note that the numbering should remain as set out below, even if ?Not Applicable? is indicated for individual paragraphs (in which case the sub-paragraphs of the paragraph...
	[Include whichever of the following apply or specify as ?Not Applicable? (N/A). Note that the numbering should remain as set out below, even if ?Not Applicable? is indicated for individual paragraphs (in which case the sub-paragraphs of the paragraph...
	Whenever any interest in a Temporary Global Note is to be exchanged for an interest in a Permanent Global Note, the Issuer shall procure:
	(a) in the case of first exchange, the prompt delivery (free of charge to the bearer) of such Permanent Global Note, duly authenticated and, in the case of an NGN, effectuated, to the bearer of the Temporary Global Note; or
	(b) in the case of any subsequent exchange, an increase in the principal amount of such Permanent Global Note in accordance with its terms,

	If:
	(a) a Permanent Global Note has not been delivered or the principal amount thereof increased by 5.00 p.m. (London time) on the seventh day after the bearer of a Temporary Global Note has requested exchange of an interest in the Temporary Global Note f...
	(b) Definitive Notes have not been delivered by 5.00 p.m. (London time) on the thirtieth day after the bearer of a Temporary Global Note has requested exchange of the Temporary Global Note for Definitive Notes; or
	(c) a Temporary Global Note (or any part thereof) has become due and payable in accordance with the Terms and Conditions of the Notes or the date for final redemption of a Temporary Global Note has occurred and, in either case, payment in full of the ...

	If:
	(a) Definitive Notes have not been delivered by 5.00 p.m. (London time) on the thirtieth day after the bearer of a Permanent Global Note has duly requested exchange of the Permanent Global Note for Definitive Notes; or
	(b) a Permanent Global Note (or any part of it) has become due and payable in accordance with the Terms and Conditions of the Notes or the date for final redemption of the Notes has occurred and, in either case, payment in full of the amount of princi...

	Alternative performance measures
	Santander Consumer Technology Services GmbH and Santander Consumer Operations Services GmbH
	On 16 October 2018, Santander Consumer Bank AG signed the acquisition of Isban DE GmbH from Software Bancario S.L. and Produban Servicios Inform?ticos Generales, S.L. for EUR 22,700 thousand. The effective date for the transaction was 1 November 2018...
	On 20 November 2018, the corporate name of Isban DE GmbH was changed to Santander Consumer Technology Services GmbH.
	Similarly, and on the same date, Santander Consumer Bank AG signed the acquisition of Santander Service GmbH from Geoban, S.A. for EUR 9,100 thousand. The effective date for the transaction was 1 November 2018. The contract includes a valuations adju...
	On 9 November 2018, the corporate name of Santander Service GmbH was changed to Santander Consumer Operations Services GmbH.
	On 23 August 2018, the Consumer Group, through its German subsidiary Santander Consumer Bank AG, signed the acquisition of 51% of the shares of Hyundai Capital Bank Europe GmbH, property of Hyundai Capital Services, Inc. Hyundai Motor Company and Kia...
	In the meeting celebrated on 18 January 2019, the Board of Directors approved the distribution of the profit for the year 2018 through a dividend that amounts to EUR 501,839 thousand.
	Taxation in Spain
	1. Introduction
	2. Individuals with Tax Residency in Spain
	2.1 Individual Income Tax (Impuesto sobre la Renta de las Personas F?sicas)
	2.2 Net Wealth Tax (Impuesto sobre el Patrimonio)
	2.3 Inheritance and Gift Tax (Impuesto sobre Sucesiones y Donaciones)

	3. Legal Entities with Tax Residency in Spain
	3.1 Corporate Income Tax (Impuesto sobre Sociedades)
	3.2 Net Wealth Tax (Impuesto sobre el Patrimonio)
	3.3 Inheritance and Gift Tax (Impuesto sobre Sucesiones y Donaciones)

	4. Individuals and Legal Entities with no Tax Residency in Spain
	4.1 Non-Resident Income Tax (Impuesto sobre la Renta de no Residentes)
	(i) With permanent establishment in Spain
	(ii) With no permanent establishment in Spain

	4.2 Net Wealth Tax (Impuesto sobre el Patrimonio)
	4.3 Inheritance and Gift Tax (Impuesto sobre Sucesiones y Donaciones)

	5. Tax Rules for Notes not Listed on a Multilateral Trading Facility, Regulated Market or any Organised Market in an OECD Country
	5.1 Withholding on Account of IIT, CIT and NRIT
	5.2 Net Wealth Tax (Impuesto sobre el Patrimonio)

	6. Information about the Notes in connection with Interest Payments
	Such information comprises:
	(i) the identification of the Notes with respect to which the relevant payment is made;
	(ii) the date on which the relevant payment is made;
	(iii) the total amount of the relevant payment;
	(iv) the amount of the relevant payment paid to each entity that manages a clearing and settlement system for securities situated outside of Spain.



	Mr. (name), with tax identification number (...)(1), in the name and on behalf of (entity), with tax identification number (....)(1) and address in (...) as (function - mark as applicable):
	(a) Management Entity of the Public Debt Market in book entry form.
	(b) Entity that manages the clearing and settlement system of securities resident in a foreign country.
	(c) Other entities that hold securities on behalf of third parties within clearing and settlement systems domiciled in the Spanish territory.
	(d) Paying Agent appointed by the issuer.

	Makes the following statement, according to its own records:
	1. In relation to paragraphs 3 and 4 of Article 44:
	1.1 Identification of the securities????????????????????
	1.2 Income payment date (or refund if the securities are issued at discount or are segregated)
	1.3 Total amount of income (or total amount to be refunded, in any case, if the securities are issued at discount or are segregated)
	1.4 Amount of income corresponding to Personal Income Tax taxpayers, except segregated coupons and segregated principals for which reimbursement an intermediary entity is involved..................
	1.5 Amount of income which according to paragraph 2 of Article 44 must be paid gross (or total amount to be refunded if the securities are issued at discount or are segregated).

	2. In relation to paragraph 5 of Article 44.
	2.1 Identification of the securities????????????????????..
	2.2 Income payment date (or refund if the securities are issued at discount or are segregated) ????????????????????
	2.3 Total amount of income (or total amount to be refunded if the securities are issued at discount or are segregated)
	2.4 Amount corresponding to the entity that manages the clearing and settlement system of securities resident in a foreign country A.
	2.5 Amount corresponding to the entity that manages the clearing and settlement system of securities resident in a foreign country B.
	2.6 Amount corresponding to the entity that manages the clearing and settlement system of securities resident in a foreign country C.


	Ireland
	The following is a summary of the Irish tax treatment of the Notes. The summary does not purport to be a comprehensive description of all of the Irish tax considerations that may be relevant to a decision to purchase, own or dispose of the Notes.
	1. Withholding Tax
	(i) the Issuer is resident in Ireland for tax purposes; or
	(ii) the Issuer has a branch or permanent establishment in Ireland, the assets or income of which is used to fund the payments on the Notes; or
	(iii) the Issuer is not resident in Ireland for tax purposes but the register for the Issuer is maintained in Ireland or (if the Notes are in bearer form) the Notes are physically held in Ireland.

	2. Encashment Tax
	3. Taxation of Noteholders
	4. Capital Gains Tax
	5. Capital Acquisitions Tax
	6. Stamp Duty
	On the basis that the Issuer is not incorporated in Ireland, the sale or transfer of the Notes should be exempt from Irish stamp duty provided that the transfer does not relate to Irish real estate or to the stocks or marketable securities of an Iris...


	Unless the Final Terms in respect of any Notes specifies the ?Prohibition of Sales to EEA Retail Investors? as ?Not Applicable?, in relation to each Member State of the EEA which has implemented the Prospectus Directive (as such term is defined below...
	Public Offer Selling Restriction Under the Prospectus Directive
	If the Final Terms in respect of any Notes specifies ?Prohibition of Sales to EEA Retail Investors? as ?Not Applicable?, in relation to each Member State of the EEA which has implemented the Prospectus Directive (each, a ?Relevant Member State?), eac...
	(a) Approved prospectus: if the Final Terms or Drawdown Prospectus in relation to the Notes specify that an offer of those Notes may be made other than pursuant to Article 3(2) of the Prospectus Directive in that Relevant Member State (a ?Public Offer...
	(b) Qualified investors: at any time to any legal entity which is a qualified investor as defined in the Prospectus Directive;
	(c) Limited number of offerees: at any time to fewer than 150 natural or legal persons (other than qualified investors as defined in the Prospectus Directive) subject to obtaining the prior consent of the relevant Dealer or Dealers nominated by the Is...
	(d) Other exempt offers: at any time in any other circumstances falling within Article 3(2) of the Prospectus Directive,

	Each Dealer has represented and agreed, and each further Dealer appointed under the Programme will be required to represent and agree, that:
	(a) in relation to any Notes having a maturity of less than one year:
	(i) it is a person whose ordinary activities involve it in acquiring, holding, managing or disposing of investments (as principal or agent) for the purposes of its business; and
	(ii) it has not offered or sold and will not offer or sell any Notes other than to persons whose ordinary activities involve them in acquiring, holding, managing or disposing of investments (as principal or agent) for the purposes of their businesses ...

	(b) it has only communicated or caused to be communicated and will only communicate or cause to be communicated any invitation or inducement to engage in investment activity (within the meaning of section 21 of the FSMA) received by it in connection w...
	(c) it has complied and will comply with all applicable provisions of the FSMA with respect to anything done by it in relation to any Notes in, from or otherwise involving the United Kingdom.
	(a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole business of which is to hold investments and the entire share capital of which is owned by one or more individuals, each of whom is an accredited in...
	(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual who is an accredited investor,


	These terms (the ?Authorised Offeror Terms?) will be relevant in the case of any Tranche of Notes, if (and only if) Part B of the applicable Final Terms specifies ?General Consent? as ?Applicable?. They are the Authorised Offeror Terms which will be ...
	1. General
	The relevant financial intermediary:
	(i) Applicable Rules: acts in accordance with all applicable laws, rules, regulations and guidance of any applicable regulatory bodies (the ?Rules?) including, without limitation and in each case, Rules relating to both the appropriateness or suitabil...
	(ii) Subscription and sale: complies with the restrictions set out under ?Subscription and Sale? in this Base Prospectus which would apply as if it were a relevant Dealer, considers the relevant manufacturer?s target market assessment and distribution...
	(iii) Fees, commissions and benefits: ensures that any fee, commission, benefits of any kind, rebate received or paid by that financial intermediary in relation to the offer or sale of the Notes does not violate the Rules and is fully and clearly disc...
	(iv) Licences, consents, approvals and permissions: holds all licences, consents, approvals and permissions required in connection with solicitation of interest in, or offers or sales of, the Notes under the Rules;
	(v) Violation of Rules: it will immediately inform the Issuer and any relevant Dealer if at any relevant time it becomes aware or suspects that it is or may be in violation of any Rules;
	(vi) Anti-money laundering, bribery and corruption: complies with, and takes appropriate steps in relation to, applicable anti-money laundering, anti-bribery, prevention of corruption and ?know your client? Rules, and does not permit any application f...
	(vii) Record-keeping: retains investor identification records for at least the minimum period required under applicable Rules, and shall, if so requested and to the extent permitted by the Rules, make such records available to the Issuer and the relev...
	(viii) Breach of Rules: does not, directly or indirectly, cause the Issuer or the relevant Dealer to breach any Rule or subject the Issuer or the relevant Dealer to any requirement to obtain or make any filing, authorisation or consent in any jurisdic...
	(ix) Publicity names: does not use the legal or publicity names of the Issuer or the relevant Dealer(s) or any other name, brand or logo registered by an entity within their respective groups or any material over which any such entity retains a propri...
	(x) Information: does not give any information other than that contained in this Prospectus (as may be amended or supplemented by the Issuer from time to time) or make any representation in connection with the offering or sale of, or the solicitation ...
	(xi) Communications: agrees that any communication in which it attaches or otherwise includes any announcement published by the Issuer at the end of the Offer Period will be consistent with the Base Prospectus, and (in any case) must be fair, clear an...
	(xii) Legal or publicity names: does not use the legal or publicity names of the relevant Dealer, the Issuer or any other name, brand or logo registered by any entity within their respective groups or any material over which any such entity retains a ...
	(xiii) Any other conditions: agrees to any other conditions set out in paragraph 8(xi) of Part B of the relevant Final Terms.


	2. Indemnity
	3. Governing Law and Jurisdiction
	The relevant financial intermediary agrees that:
	(i) the contract between the Issuer and the financial intermediary formed upon acceptance by the financial intermediary of the offer of the Issuer to use this Base Prospectus with its consent in connection with the relevant Public Offer (the ?Authoris...
	(ii) the courts of England are to have exclusive jurisdiction to settle any disputes which may arise out of or in connection with the Authorised Offeror Contract (including a dispute relating to any non-contractual obligations arising out of or in con...
	(iii) each relevant Dealer will, pursuant to the Contracts (Rights of Third Parties) Act 1999, be entitled to enforce those provisions of the Authorised Offeror Contract which are, or are expressed to be, for their benefit but, subject to this, a pers...
	(iv) the parties to the Authorised Offeror Contract do not require the consent of any person not a party to the Authorised Offeror Contract to rescind or vary the Authorised Offeror Contract at any time.



	Authorisation
	1. The establishment of the Programme was authorised by resolutions of the shareholders of the Issuer passed on 16 October 2008 and of the Board of Directors of the Issuer passed on 16 October 2008. The update of the Programme was authorised by resolu...
	2. There are no governmental, legal or arbitration proceedings, (including any such proceedings which are pending or threatened, of which the Issuer is aware), which may have, or have had during the 12 months prior to the date of this Base Prospectus,...
	3. Save as set out in this Base Prospectus, since 31 December 2018 there has been no significant change in the financial or trading position of the Issuer and/or the Consumer Group nor any material adverse change in the prospects of the Issuer and/or ...
	4. The audited consolidated financial statements of the Issuer, prepared under IFRS-EU, have been audited without qualification as of and for the years ended 31 December 2018 and 31 December 2017 by the external audit firm PricewaterhouseCoopers Audit...
	5. Certain of the Dealers and their affiliates have engaged, and may in the future engage, in financing, in investment banking and/or commercial banking transactions with, and may perform services for, the Issuer, its affiliates and group in the ordin...
	6. Electronic or physical copies and, where appropriate, English translations of the following documents may be inspected during normal business hours at the office of the Issue and Paying Agent at One Canada Square, London E14 5AL, United Kingdom and...
	(i) the estatutos (constitutive documents) of the Issuer;
	(ii) the audited consolidated financial statements of the Issuer, prepared under IFRS-EU, as of and for the years ended 31 December 2018 and 2017 incorporated by reference herein;
	(iii) the Issue and Paying Agency Agreement;
	(iv) the Deed of Covenant;
	(v) the Programme Manual;
	(vi) the Issuer-ICSDs Agreement (which is entered into between the Issuer and Euroclear and/or Clearstream, Luxembourg with respect to the settlement in Euroclear and/or Clearstream, Luxembourg of Notes in New Global Note form);
	(vii) the terms and conditions set out on pages 82 to 139 of the base prospectus dated 18 June 2018 under the heading ?Terms and Conditions of the Notes?.
	(viii) the terms and conditions set out on pages 80 to 111 of the base prospectus dated 15 June 2017 under the heading ?Terms and Conditions of the Notes?;
	(ix) the terms and conditions set out on pages 39 to 60 of the base prospectus dated 16 June 2016 under the heading ?Terms and Conditions of the Notes?;
	(x) the terms and conditions set out on pages 37 to 58 of the base prospectus dated 12 June 2015 under the heading ?Terms and Conditions of the Notes?;
	(xi) the terms and conditions set out on pages 34 to 56 of the base prospectus dated 24 June 2014 under the heading ?Terms and Conditions of the Notes?; and
	(xii) the terms and conditions set out on pages 51 to 81 of the base prospectus dated 26 June 2013 under the heading ?Terms and Conditions of the Notes?.

	7. For this sole purpose, the business address of each of the members of the Board of Directors is: Ciudad Grupo Santander, Avenida de Cantabria s/n, 28660 Boadilla del Monte, Madrid.
	8. The Issuer is registered in the Mercantile Registry of Madrid in book 356, folio 25, sheet M7029, entry 1.
	9. There are no actual or potential conflicts of interest between the duties to the Issuer of any of its directors and their respective private interests and/or other duties.
	10. Save as set out under ?Santander Consumer Finance, S.A. - Recent Developments? in this Base Prospectus, during the past two years the Issuer has not been a party to any contracts that were not entered into in the ordinary course of business of the...
	11. The Notes have been accepted for clearance through Euroclear (1 Boulevard du Roi Albert II, B-1210 Brussels, Belgium) and Clearstream, Luxembourg (42 Avenue J.F. Kennedy, L-1855 Luxembourg). The appropriate common code and the International Securi...
	12. The Issuer may, on or after the date of this Base Prospectus, make applications for one or more certificates of approval under Article 18 of the Prospectus Directive as implemented in the Kingdom of Spain to be issued by the Central Bank of Irelan...



